
$8,000

can help you 
buy your 

first home.
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The tax credit is for first-time buyers 
or those who have not owned a 
home in the past three years.

The tax credit does not have to be 
repaid unless you move out of the 
home within 3 years of purchase.

The tax credit is equal to 10% of the 
home’s purchase price up to $8,000.

The credit is available for homes 
purchased on or after January 1, 
2009 and before April 30, 2010.

Single taxpayers with incomes up to 
$75,000 and married couples with 
incomes up to $150,000 qualify for 
the full tax credit.

Principal residences only.
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1. Let HNCU help you identify an affordable 
	 home price range 
2. Review your credit reports for errors 
	 and request corrections; visit  
	 www.annualcreditreport.com
3. Pay down credit cards and keep all bill 
	 payments current
4. Don’t apply for new credit cards or close 
	 current accounts
5. Make the highest down payment possible
6. Don’t change jobs 
7. Budget for closing costs and loan points 
8. Gather info for your application.
	 • Last year’s tax return
	 • A recent pay stub
	 • A recent bank statement
	 • List of current creditors with 
         account numbers
	 • Addresses where you have lived over 
        past 5 years
	 • Employment history with salary data
	 • A complete list of assets (savings and 
        investment accounts, car, etc.)
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